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THIS IS OUR CHANCE TO COME TOGETHER AS ONE PEOPLE



He Mihi

The purpose of Ngāti Kahungunu ki Wairarapa – Tāmaki 
Nui ā Rua Trust is to represent all Ngāti Kahungunu 

ki Wairarapa Tāmaki Nui-a-Rua iwi members in 
negotiating the settlement of our Treaty of 

Waitangi grievances with the Crown. 

The Trust was established in December 2010 following 

extensive consultation with our iwi, hapū and marae. Our 

trustees were elected by Ngā Hapū Karanga.

We have now established the Post-Settlement Governance Entity 

(PSGE), Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua Settlement 

Trust. This occurred on 31 March 2017 after a successful ratification 

(approval) process by our people in late 2016. 

The Settlement Trust will receive and administer the assets for Ngāti 

Kahungunu ki Wairarapa Tāmaki Nui-a-Rua upon completion of our settlement, 

and will take our people forward on our post-settlement journey. 

The PSGE Trust Deed and associated operational policies govern the Ngāti 

Kahungunu ki Wairarapa Tāmaki Nui-a-Rua Settlement Trust.

KEY DOCUMENTS INCLUDING THIS ANNUAL 
REPORT ARE AVAILABLE ONLINE AT  
WWW.KKWTNR.ORG.NZ OR BY CONTACTING 
OUR OFFICE ON 0800 KKWTNR (0800 559 867). 

About the 
Trust

Tēnei au, tēnei au, te hōkai nei o taku tapuwae 
Te hōkai nuku, te hōkai rangi, 
Te hōkai o taku tipuna, o Tāwhaki 
Ko Tāmaki Nui-a-Rua ki raro, 
Ko Wairarapa ki runga, 
Ko Ngāti Kahungunu ka horapa.

Tihei Mauriora!

E tangihia tonuhia ana ngā mate huhua o tēnā 
moka, o tēnā moka; o tēnā hapū, o tēnā hapū; 
otirā, o tēnā iwi, o tēnā iwi puta noa. Ko te aroha 
tēnei te rere nei ki ngā whānau pani e tohe ana ki 
te puta ki te ao marama. Rātau ki a rātau, tātau ki a 
tātau, tēnā rā tātau katoa.

Tēnei te reo karanga e kōkiri nei i ngā 
whakapaparanga o Ngāti Kahungunu ki Wairarapa 
Tāmaki Nui-a-Rua kia tahuri mai ki ngā kōrero 
whaitake o te wā e hāngai ana ki a tātau i roto i te 
hikoitanga i te ara o Kerēme ki te ara o Ora.

Kāti ake, tēnā rā tātau katoa
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E KORE RAWA E NGĀMOTU.

A CHORD MADE OF FLAX, WHEN STRETCHED, 
WILL EVENTUALLY BREAK. BUT A CHORD 
MADE OF WHAKAPAPA, NO MATTER HOW FAR 
IT IS STRETCHED WILL NEVER BE SEVERED.
TE HIKA A PĀPĀUMA
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Chairperson’s 
Report

Tēnā koutou katoa

On behalf of Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust, I am pleased to present this Annual 
Report for the 2016/2017 financial year. 

ESTABLISHING THE FOUNDATIONS 
FOR SUCCESS
As we have moved closer to the final stages of our 
Treaty of Waitangi claims settlement, the Trust has been 
keenly aware of the need to establish solid and secure 
foundations that will serve our iwi members into the 
future. Our mahi over the 2016/17 year to prepare for 
settlement has progressed well and we are in a good 
position to move to the next milestone – the initially of our 
Deed of Settlement.

Although it was predicted that we would be further along 
this path by now, Crown resourcing issues meant that 
Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua was 
one of several iwi groups whose settlement negotiations 
were delayed during the year. This is not uncommon in the 
lead up to a General Election, and, although somewhat 
frustrating, the Trust remains focused on the bigger 
picture – our responsibility to achieve the best settlement 
we can for all Ngāti Kahungunu ki Wairarapa Tāmaki Nui-
a-Rua. 

We have continued to engage with our people during 
this process, which has been rewarding for all Trustees 
involved. This process has enlightened and empowered 
us – our hapū and iwi have been able to connect once 
again like our old people did, while finding out more 
about ourselves and our identity as Ngāti Kahungunu ki 
Wairarapa Tāmaki Nui-a-Rua.

I want to emphasise that the settlement is not the end 
of the road – it is the start of the next phase for our iwi as 
Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua moves 
forward in unity. This is a new dawn for our people – te ao 
hou. Together we are stronger than fighting alone.

It is also important to remember that although this is 
clearly a Crown process, we believe it will be our iwi, hapū, 
marae and whānau that will ultimately benefit and thrive. 
As I have said many times, while the settlement can never 
fully compensate for all our losses, or reflect the true 
extent of our people’s suffering, it will provide a platform 
from which we can build a prosperous future. 

PREPARING OUR WHARE
We have already put much in place to prepare us for 
settlement – over the 2016/17 year the Trust has worked to 
establish systems and structures that Ngāti Kahungunu ki 
Wairarapa Tāmaki Nui-a-Rua will need post-settlement. 

In November, we undertook a ratification voting process 
for our Post-Settlement Governance Entity (PSGE), 
which gained approval from 91.6 percent of those who 
voted. The Minister of Treaty Negotiations and Crown 
officials accepted this as showing sufficient support 
from our people, and we established our new Trust, Ngāti 
Kahungunu ki Wairarapa Tāmaki Nui-a-Rua Settlement 
Trust, on 31 March 2017. Our Settlement Trust will take 
us forward for the remaining stages of our settlement 
journey and beyond.     

The Trust has now finalised its investment entity, which, 
once our settlement redress is received, will protect and 
grow our assets and make strategic commercial decisions, 
so we can make the most of opportunities for our people 
in the years to come. Work is also underway to establish 
our iwi development entities. These organisations will 
be responsible for social and cultural initiatives for our 
whānau, hapū and marae. I am proud of the Trust’s progress 
in establishing these entities, which will stand us in good 
stead at the completion of our settlement.

We have continued to necessarily operate in a constrained 
financial environment, but have managed our funding well 
and succeeded in fulfilling our obligations to our principal 
sponsor the Crown Forestry Rental Trust (CFRT), and our 
key stakeholder the Office of Treaty Settlements. 

ENGAGING WITH OUR COMMUNITY
Communication and engagement is very important to the 
Trust, and we have tried to ensure regular kōrero with our 
iwi members throughout the year. This will only increase 
going forward, as we seek to ensure we are taking all our 
whānau with us on this journey. Our door has always been 
open to all our people, and will remain so. 

The Trust took up an opportunity this year to build and 
enhance knowledge and engagement with our people, 
local communities and the wider region. We invested in 
the stunning exhibition Te Marae o Rongotaketake, on 
display at Aratoi Museum from April to September 2017 
and curated by our own Trustee, Haami Te Whaiti. This 
was a resounding success, offering so many whānau, 
locals and visitors the opportunity to learn and appreciate 
our stories, our taonga, our history, and the journey we 
have taken towards our settlement. 

HE MIHI
The progress we have achieved over the year is the 
result of substantial mahi, not just by the Trust and 
our operational team, but by our Ngāti Kahungunu ki 

Wairarapa Tāmaki Nui-a-Rua whānau. The support of our 
iwi and hapū is what keeps this kaupapa going, and on 
behalf of the Trust, we thank you wholeheartedly.  

I mihi to my fellow Trustees, our Advisory Trustees and 
our Kaumātua and Kuia of Wairarapa and Tāmaki Nui-a-
Rua. Ngā mihi for your commitment and dedication to our 
people and our future.

The Trust’s day to day business has run smoothly thanks 
to our hardworking operational team, led by Manager Lee 
Gray. Together with all our Trustees, I wish to thank you 
Lee, the office team, and our key advisors including our 
legal counsel and our financial advisors. 

OUR EXCITING FUTURE
We are about to embark upon an especially crucial year – 
one that we anticipate will include a positive and robust 
ratification process, and hopefully final approval from our 
iwi for our settlement to go ahead. This will bring an end to 
over 30 years of struggle and mahi. Our tīpuna began this 
journey for us, and we owe it to them – and to our future 
generations – to complete it now.

I encourage all our people to participate in this historic 
time for Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua. 
It is your right to be a part of this and decide on our future. 
Our Trustees are encouraged and humbled by the support 
you have shown us, and we are privileged to progress this 
fundamental kaupapa for Ngāti Kahungunu ki Wairarapa 
Tāmaki Nui-a-Rua.  

Nākū noa, nā

Ian Perry 
Chairperson

THE TRUST’S INVESTMENT ENTITY 
WILL PROTECT AND GROW OUR 
ASSETS AND MAKE STRATEGIC 
COMMERCIAL DECISIONS, SO 
WE CAN MAKE THE MOST OF 
OPPORTUNITIES FOR OUR PEOPLE 
IN THE YEARS TO COME. 
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Settlement Package 
Overview

The Settlement 
Process

We have negotiated a broad settlement package, which provides a basis for Ngāti Kahungunu ki Wairarapa  
Tāmaki Nui-a-Rua to work with the Crown to develop a detailed Deed of Settlement. 

The total settlement value is approximately $140 million 
and is set out in our Agreement in Principle (AIP). This 
includes: 

•	 Quantum of $93 million plus:

•	 The value of cultural redress properties

•	 Interest on quantum from the date of Agreement in 
Principle (at Official Cash Rate)

•	 Accumulated rentals for 70% share of Ngāumu Forest 
(approx. $10-11 million by settlement date)

•	 70% of Ngāumu Forest (10,313.81 ha), one LINZ 
Property and Deferred Selection of 28 Office of Treaty 
Settlements’ Landbank and five Ministry of Education 
properties

•	 Right of First Refusal over 110 Crown-owned properties

•	 Landcorp Farms still under negotiation

•	 Historical Account: Agreed summary of the Ngāti 
Kahungunu ki Wairarapa Tāmaki Nui-a-Rua / Crown 
relationship since 1840 

•	 Crown Acknowledgments of its Treaty breaches

•	 Crown Apology to Ngāti Kahungunu ki Wairarapa 
Tāmaki Nui-a-Rua for its breaches of our Tiriti o Waitangi 
relationship

•	 Cultural Redress including gifting of culturally-
significant properties throughout our rohe, the return of 
Wairarapa Moana lake-bed, Deeds of Recognition and 
Statutory Acknowledgments

•	 Natural Resources Redress including Wairarapa 
Moana Board, Manawatu River Advisory Board and 
permanence for Te Upoko Taiao

•	 Relationship Agreements with several Crown agencies 

The Crown offer of $93 million plus cultural redress and 
rentals from Ngāumu Forest means ours will be one of the 
largest Treaty settlements to date. Although this package 
in no way fully compensates our people for the losses we 
have endured, the Trust believes we have negotiated the 
best possible outcome for Ngāti Kahungunu ki Wairarapa 
Tāmaki Nui-a-Rua and our future generations.

...THE TRUST BELIEVES WE 
HAVE NEGOTIATED THE BEST 
POSSIBLE OUTCOME FOR NGĀTI 
KAHUNGUNU KI WAIRARAPA 
TĀMAKI NUI-A-RUA AND OUR 
FUTURE GENERATIONS.

There are four key stages in a Treaty settlement.

STAGE ONE: PRE-NEGOTIATION (COMPLETE)

STAGE TWO: NEGOTIATION AND AGREEMENT
The Iwi representatives and the Crown negotiate the settlement. This involves key milestones along 
the way:�

•	 Signing an Agreement in Principle (AIP) – the framework for the settlement (COMPLETE)

•	 Initialling a Deed of Settlement (iDOS) (OUR NEXT STEP)

•	 Ratification process – voting on the Deed of Settlement  
The claimant group must agree to the proposed settlement before moving to the next stage. The Crown decides 
if the ratification voting shows ‘sufficient support’ for the settlement to go ahead.

STAGE THREE: LEGISLATION
If ‘sufficient support’ is received, the settlement goes through the law-making process. 

STAGE FOUR: IMPLEMENTATION
The Crown and the claimant group work together to make sure everything agreed in 
the Deed of Settlement happens.

* Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua hopes to initial our Deed 
of Settlement in December 2017. We would then go through the Ratification 
process in early 2018. This is subject to Government process, our Iwi 
ratification and Ministerial approval.
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Your 
Trustees

Operational 
Report

The 2016/17 financial year has included substantial progress in key workstreams – particularly mahi to  
set up structures that Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua will need once our settlement  
is completed. 

Our negotiations are ongoing but as they come to an end, 
the Trust is in a good place with policies and processes to 
protect and grow the pūtea once it is delivered to our iwi.

During the 2016/17 year the Trust has achieved significant 
milestones, which include:

1.	Establishing our PSGE, Ngāti Kahungunu ki Wairarapa 
Tāmaki Nui-a-Rua Settlement Trust

2.	Establishing our Asset Investment Trust (Trust Deed 
drafted in the financial year, and has subsequently been 
approved) 

3.	Mahi towards setting up our Iwi Development Trusts

Details of this work are provided on the following pages.

The Trust’s financial position has been well-managed 
throughout the year, and we have achieved a lot despite 
limited funding. The Trust operates in overdraft and is 
then reimbursed by CFRT for approved projects and 
milestones. Our financial statements should be viewed 
with this in mind. 

As the audited financial accounts (at page 21 onwards) 
show, in the year to 30 June 2017 the Trust made a loss 
of $280,671. This is an improvement of $494,319 on 
the 2015/16 year, and in line with budget. The previous 
financial year’s result was due to our Agreement in 
Principle being reached outside of the Crown funding 
provided. However, our revised and agreed offer from $75 
million to  $93 million commercial redress and the gifting 
back of a 90% share of Wairarapa Moana, more than 
makes up for this.

The Trust has sought to keep our iwi members informed 
of developments and our ongoing work over the year. Our 
Trust Board has held monthly meetings and individual 
Trustees have reported back to whānau at scheduled 
Hapū Karanga hui, providing a summary of the minutes. 
We have also issued quarterly pānui through our website 
and Facebook page.

However, we know we can do better in this regard, and it 
is our intention that whānau will hear more from the Trust 
going forward. We will be using digital media to reach even 
more of our people, so look out for email pānui and ‘like’ 
our Facebook page to stay up to date. We will of course 
still issue important pānui in hard copy, and as always, we 
encourage all our iwi members to contact their Trustee 
representatives to kōrero and ask questions at any time.

We have now begun work on our overall strategic 
direction – we need to understand where we want to go 
as iwi, and then put plans in place to achieve this. Once 
finalised, this will mean a change to our operational 
structure and the creation of more permanent roles 
within the Trust.

As part of our strategic planning, we will be undertaking 
a process for our iwi members to provide their own 
input into what the Trust does. We will be holding hui 
and consulting our people widely, kanohi ki te kanohi, to 
ensure that we understand how to best serve you into the 
future and that our organisation is set up for success.

Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust has 12 Trustees, appointed on the basis of 
Hapū Karanga. 

OUR TRUSTEES ARE (LISTED IN ALPHABETICAL ORDER): 
•	 Ākura (one Trustee)  

Connie Oneroa

•	 Hurunui-o-Rangi Marae (one Trustee)  
Paul Jason (PJ) Devonshire

•	 Ngāi Tumapūhia-a-Rangi (one Trustee) 
Ian Perry (Chair)

•	 Ngāti Hinewaka (one Trustee) 
Haami Te Whaiti

•	 Pāpāwai Marae (one Trustee)  
Marama Tuuta

•	 Tāmaki Nui-a-Rua (four Trustees)  
Hayden Hape (Deputy Chair)  
Bryan Te Huki  
Rangimaria Taite  
Paul Te Huki

•	 Te Hika a Papauma ki Whakatahi (one Trustee)  
Robin Potangaroa

•	 Te Oreore Marae (one Trustee)   
Rex Hemi

•	 Wairarapa Moana (one Trustee):  
William Workman

In accordance with the Second Schedule of our Trust Deed, elections for new Trustees will be held by March 
2018. Trustees for our Settlement Trust will serve a term of three (3) years.

TRUST STAFF: 
•	 Lee Gray – Manager

•	 Michele Elliott – Trust Administrator Wairarapa

•	 Lorraine Nikora – Trust Administrator Tāmaki Nui-a-Rua
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POST-SETTLEMENT GOVERNANCE 
ENTITY (PSGE)
As we have reported previously, before any redress or 
settlement assets can be transferred to an iwi, the Crown 
requires that a Post-Settlement Governance Entity or 
PSGE is established to receive and manage those assets. 
Our PSGE is called the Ngāti Kahungunu ki Wairarapa 
Tāmaki Nui-a-Rua Settlement Trust.

In November, we held hui across the motu and voted to 
approve this PSGE to receive and manage our settlement 
package on behalf of all Ngāti Kahungunu ki Wairarapa 
Tāmaki Nui-a-Rua.

Final voting results showed support from 91.6% of those 
members who voted. Trustees reported these results to 
Ministers, who then decided there was sufficient support 
for our PSGE to be approved. 

We established Ngāti Kahungunu ki Wairarapa Tāmaki 
Nui-a-Rua Settlement Trust on 31 March 2017. 

The Settlement Trust will:

•	 Represent all members of Ngāti Kahungunu ki 
Wairarapa Tāmaki Nui-a-Rua

•	 Have transparent decision-making and dispute 
resolution procedures 

•	 Be fully accountable to the whole of Ngāti Kahungunu 
ki Wairarapa Tāmaki Nui-a-Rua 

•	 Ensure that the beneficiaries of the settlement and 
the beneficiaries of the PSGE are identical when the 
settlement assets transfer to the Settlement Trust

Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua 
Settlement Trust is governed by a Trust Deed, which was 
approved and signed on 30 March 2017. The full Trust 

Deed is available on our website at www.kkwtnr.org.nz

REPRESENTATION
Our Establishment Trustees are detailed on page 12 of 
this report. 

At our November hui, the Trust received valuable 
feedback from iwi members on how they wish to be 
represented on the Settlement Trust. More than 90% of 
submissions wanted to retain the existing Hapū Karanga 
structure, which is made up of nine Hapū Karanga and 
represented by 12 Trustees. 

This structure is accepted and is detailed within our 
approved Trust Deed. 

Elections for new Trustees for the Settlement Trust will 
take place within 12 months of the PSGE’s establishment 
date of 31 March 2017 – so by March 2018.

SUBSIDIARIES: ASSET INVESTMENT 
TRUST & IWI DEVELOPMENT TRUSTS
The redress Ngāti Kahungunu ki Wairarapa Tāmaki Nui-
a-Rua Settlement Trust receives upon completion of our 
settlement will form the basis of our ability to provide 
economically, socially and culturally for our people. It is 
vital that we protect, nurture and grow this resource.

Ngāti Kahungunu ki Wairarapa Tāmaki Nui-a-Rua 
Settlement Trust will establish subsidiary entities to hold 
the assets received under the settlement, and to create 
initiatives for the social, cultural and economic wellbeing 
of our people. 

The Trust has begun this work in 2016/17 and is in the 
process of establishing the Asset Investment Trust. The 
Asset Investment Trust will allow us to operate in the 
commercial world and put our assets to best use, to fund 

our social and cultural initiatives. We will bring in specific 
expertise to support and lead  the Asset Investment Trust.

In this coming financial year we will be moving into 
consultation with our people about the Iwi Development 
Trusts. These entities will be tasked with developing and 
implementing social and cultural initiatives to enhance 
the wellbeing and hau ora of our people. 

Below is a simple diagram of the preferred overall 
structure for our PSGE and subsidiaries. This includes an 
Iwi Development Trust for Ngāti Kahungunu ki Wairarapa 
and an Iwi Development Trust for Ngāti Kahungunu ki 
Tāmaki Nui-a-Rua. We intend to consult our iwi members 
before we establish our Iwi Development Trusts, to ensure 
that we are serving our people in the best way. 

 

PREFERRED STRUCTURE OPTION – OVERVIEW 

Operational Report 
Continued

PRIMARY ROLE – PROTECT AND GROW THE 

PŪTEA /COMMERCIAL ASSETS

PRIMARY ROLE – SOCIAL SERVICES, COMMUNITY AND CULTURAL ETC

NGĀTI KAHUNGUNU KI WAIRARAPA  
TĀMAKI NUI-A-RUA SETTLEMENT TRUST 

PRIMARY ROLE – GOVERNANCE AND 
STRATEGIC DIRECTION

TĀMAKI NUI-A-RUA 
IWI DEVELOPMENT TRUST

ASSET INVESTMENT  
TRUST

WAIRARAPA IWI 
DEVELOPMENT TRUST
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Feature:
Te Marae o Rongotaketake

TAONGA
Various taonga were loaned from museums, such as 
the Fowler Museum in Los Angeles, Auckland Museum, 
MTG (Napier), Puke Ariki (New Plymouth), Te Manawa 
(Palmerston North) and Te Papa (Wellington).

Aratoi Museum sourced taonga nationally and 
internationally for this large-scale project, including 
an ornate wahaika (hand weapon) from the Sir Henry 
Wellcome Collection of the Fowler Museum in Los 
Angeles. Carved in celluloid by Jacob Heberley (1849-
1906), the wahaika originally belonged to Tamahau 
Mahupuku, of Papawai Marae, and was presented to 
the 5th Earl of Ranfurly, Governor of New Zealand from 
1897-1904, before his departure from Aotearoa. 

The entire front of a wharenui carved by Te Nahu 
Haeata  and Hohepa Hutana for the Te Ore Ore Marae, 
recently restored, stood along the highest wall of the 
Museum.

Among the items displayed were: waka, wahaika, 
harakeke waistcoat, several korowai (cloaks), hei tiki, 
hinaki (eel trap), shark tooth necklace, whale ivory 
amulets, pounamu spearheads, fish hooks, adzes, adze 
heads, and needles. 

Several works from contemporary artists also featured, 
including: Tom Donald, Ngataiharuru Taepa and 
Rongomaiaia Te Whaiti.

After two years of preparation, Aratoi Museum presented the largest exhibition of our taonga ever on 
display, with the support of Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust.

Curated by our Trustee, Haami Te Whaiti, Te Marae o 
Rongotaketake - Redressing our Kahungunu History 
demonstrated the journey of our people and our 
Treaty settlement, through a significant exhibition 
that filled the entire Museum. It featured Ngāti 
Kahungunu stories and a pōwhiri process to guide 
visitors through the museum experience. This included 
karanga, whaikōrero, Te o Ha – the coming together 
– and a Kaumātua Kitchen as a place of learning and 
socialising. 

The word ‘Rongotaketake’ in the exhibition title means 
‘enduring peace’. Haami says, “This peace speaks to our 
future relationships with the Crown and the community 
here, just as much as it did to our ancestors back then. 
The iwi has always been committed to non-violence, 
and it is well-known that the Wairarapa was “the 
bloodless province” of Aotearoa. 

“The exhibition publicly presents the Treaty settlement 
to both the iwi community and the wider public. The 
visitor is enabled to discover and relearn some of the 
key events that happened during this historical period 
– the loss and disenfranchisement, as well as the iwi 
hopes and aspirations post-settlement.”

A full education programme was undertaken as part 
of Te Marae o Rongotaketake, with primary and 
secondary schools throughout the region 
participating, and around 3,000 students 
visiting the exhibition.

The exhibition ran from 8 April to 
3 September 2017.

      ...PEACE SPEAKS TO OUR 
FUTURE RELATIONSHIPS WITH THE 
CROWN AND THE COMMUNITY 
HERE, JUST AS MUCH AS IT DID TO 
OUR ANCESTORS BACK THEN.
HAAMI TE WHAITI. CURATOR

18,000
TOTAL VISITORS

2,800
OF THESE WERE PART 
OF SCHOOL GROUPS

200
HISTORICAL 

ITEMS

TAONGA FROM 
THE ARATOI 
COLLECTION

70+
METRE 
LONG WAKA7

Photo Credit: Deb Donaldson

GOTTFRIED LINDAUER 
PORTRAITS
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Directory
Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust. For the year ended 30 June 2017.

Financial Statements 
Approval
Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust. For the year ended 30 June 2017.

On this date the Trustees approve and issue the financial statements Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua 
Trust For the year ended 30 June 2017 

The financial statements should be read in conjunction with the notes to the financial statements and the audit report. The financial statements should be read in conjunction with the notes to the financial statements and the audit report.
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Statement of  
Profit or Loss
Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust. For the year ended 30 June 2017.

The financial statements should be read in conjunction with the notes to the financial statements and the audit report. The financial statements should be read in conjunction with the notes to the financial statements and the audit report.
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Statement of  
Changes in Equity
Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust. For the year ended 30 June 2017.

Balance 
Sheet
Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust. For the year ended 30 June 2017.

The financial statements should be read in conjunction with the notes to the financial statements and the audit report. The financial statements should be read in conjunction with the notes to the financial statements and the audit report.
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The financial statements should be read in conjunction with the notes to the financial statements and the audit report. The financial statements should be read in conjunction with the notes to the financial statements and the audit report.

Notes to the 
Financial Statements 
Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust. For the year ended 30 June 2017.
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Notes to the 
Financial Statements Continued 
Ngāti Kahungunu ki Wairarapa – Tāmaki Nui ā Rua Trust. For the year ended 30 June 2017.

The financial statements should be read in conjunction with the notes to the financial statements and the audit report. The financial statements should be read in conjunction with the notes to the financial statements and the audit report.
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The financial statements should be read in conjunction with the notes to the financial statements and the audit report. The financial statements should be read in conjunction with the notes to the financial statements and the audit report.
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